Accounting 1A

Principles of Accounting


Accounting 1A – Assignment 3

20 Transactions

	
	Transaction
	Amount

	1
	Receive Income
	$2,300

	2
	Pay Rent
	$1,100

	3
	Invest Capital
	$20,000

	4
	Purchase Equipment Cash (Vendor A)
	$4,000

	5
	Purchase Equipment on Account (Vendor B)
	$6,000

	6
	Purchase Advertising (Vendor C)
	$100

	7
	Pay Employees
	$2,240

	8
	Receive Income on Account (Client B)
	$2,550

	9
	Make Payment to Equipment Creditor (Vendor B)
	$500

	10
	Purchase Office Supplies
	$210

	11
	Purchase 1 year of liability Insurance
	$630

	12
	Receive bill for newspaper ad (Vendor D)
	$156

	13
	Receive & Pay electric bill
	$210

	14
	Receive and Pay Telephone bill
	$240

	15
	Receive Income
	$2,310

	16
	Receive payment from client b
	$2,550

	17
	Pay Employees
	$2,800

	18
	Receive bill for Refuse Services
	$30

	19
	Make Payment to Equipment Creditor (Vendor B)
	$500

	20
	Purchase Computer Supplies
	$50


Start your business with a Capital outlay of your choosing. Then apply these transactions to your T accounts. When you are done verify that the accounts balance. (I showed you 2 methods in class. Use either one).
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